Loan Amount Worksheet

This worksheet will help you calculate the annual loan amount that is appropriate for you. Please complete all items that apply to you. The worksheet is for your information only and need not be submitted with the application.


2011–12 Student Budget

	Tuition 
	$37,000.00 

	Room
	6,596.00

	Board
	5,473.00

	Eating club, if applicable 
	___________

	Books, supplies, and personal expenses 
	$3,601.00 

	Basic budget 
	52,670.00

	Additional expenses (please describe)
	

	_____________________________________________________________________
	___________

	_____________________________________________________________________
	___________    

	Total student budget 
	$ ___________




2011–12 Student Resources


Aid Students:
These figures can be found in the student’s 2011–12 award letter. If you have not received the 2010–11 award, use last year’s aid.

	Total scholarships and grants from Princeton and outside sources 
	$ __________

	Total student loans 
	$ __________

	Campus job allowance 
	$ __________

	Summer savings expectation 
	$ __________

	Total student resources 
	$ __________



Non-aid Students:

	Scholarships and grants from outside sources
	$ __________



Your Princeton Parent Loan Request


	Total student budget 
	$ __________

	Minus total student resources 
	$ __________

	Equals maximum suggested PPL 
	$ __________

	


Sample Repayment Schedule

The schedule is provided as an example. Actual rates are determined annually and may differ from the example.

	

	 
	Annual Amount Borrowed
	Total Amount Borrowed
	Monthly Payment at 6.00% 
	Total Finance Charge

	Freshman
	$1,000.00
	$4,000.00
	$31.94
	$1,336.57

	168 Months
	$5,000.00
	$20,000.00
	$159.74
	$6,678.91

	8 Equal Advances
	$10,000.00
	$40,000.00
	$319.49
	$13,356.77

	 
	$15,000.00
	$60,000.00
	$479.24
	$20,034.84

	 
	$20,000.00
	$80,000.00
	$638.99
	$26,712.79

	 
	$25,000.00
	$100,000.00
	$798.74
	$33,390.72

	 
	$30,000.00
	$120,000.00
	$958.49
	$40,068.64

	Sophomores
	$1,000.00
	$3,000.00
	$25.89
	$1,013.65

	156 Months
	$5,000.00
	$15,000.00
	$129.46
	$5,067.63

	6 Equal Advances
	$10,000.00
	$30,000.00
	$258.93
	$10,134.46

	 
	$15,000.00
	$45,000.00
	$388.39
	$15,202.14

	 
	$20,000.00
	$60,000.00
	$517.86
	$20,269.02

	 
	$25,000.00
	$75,000.00
	$647.32
	$25,336.64

	 
	$30,000.00
	$90,000.00
	$776.79
	$30,403.47

	Juniors
	$1,000.00
	$2,000.00
	$18.76
	$2,683.81

	144 Months
	$5,000.00
	$10,000.00
	$93.82
	$3,417.92

	4 Equal Advances
	$10,000.00
	$20,000.00
	$187.65
	$6,834.99

	 
	$15,000.00
	$30,000.00
	$281.48
	$10,252.18

	 
	$20,000.00
	$40,000.00
	$375.31
	$13,669.47

	 
	$25,000.00
	$50,000.00
	$469.13
	$17,087.14

	 
	$30,000.00
	$60,000.00
	$582.96
	$20,504.34

	Seniors
	$1,000.00
	$1,000.00
	$10.27
	$345.82

	132 Months
	$5,000.00
	$5,000.00
	$51.36
	$1,728.45

	2 Equal Payments
	$10,000.00
	$10,000.00
	$102.72
	$3,456.87

	 
	$15,000.00
	$15,000.00
	$154.08
	$5,185.36

	 
	$20,000.00
	$20,000.00
	$205.44
	$6,913.90

	 
	$25,000.00
	$25,000.00
	$256.80
	$8,642.35

	 
	$30,000.00
	$30,000.00
	$308.16
	$10,370.79



Using the $1,000.00 amount permits parents to calculate quickly the monthly payment for any amount borrowed. For example, an annual loan of $5,000.00 is approximately 5 times greater than the $1,000.00 base calculation. So in the freshman example, 5 times the monthly payment amount produces a monthly payment of approximately $159.74. A loan of $11,400.00 creates a factor of 11.4 times the monthly payment of $31.94, or $364.12 per month.
